An investment adviser who started up. the Wailea Cap%‘tél:_f
Group and a pilot, Laurence. Baller has written his own book ™
on reducing tisk in investing. Shown with his Cirrus

He recommends review
of credit ratings —and. -

By HARRY EAGAR
S‘taﬁ Writer

WATLEA — Investment advi:scr'_ Lawu--
rence Balter of Wailea flies . Cirug SR
timb

27, & small plane with a fast cac.of _
and a parachute that lowers (e wlhinie
plane to the ground in a crisisin o

Balter says hiis plane is like his:favorite:
stocks: high performance and good val-

e, with an easy letdown “just in case

anylhing goes wrong.”

He's put his investment ideas in a seif’

\blished book, TThe. Power Portfolio:

: sHinpiin AmerigasGreatest & :
wies for Crowth and Income.”

He's been promoting it on Wiasu by

speaking to civie groups, but with his fast
plane he's also branching out to speak on
the other istands.

He's & man who likes to fly and made
his first fortune with a small airtine m Los
Angeles, and he also uses his Cirrus in
the Angel Flight program, which

 arranges Tor private pilots to fly patients

I who otherwise could not afford it to dis-
tant medical reatment, :

A selfish toy for selfiess reasons,” he

1°d
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Cdescribes it

‘0 explain his veasoning, Batier’s-bottom:
lige can be stmmed upin g fow words:

a parachute can't hurt.

L Look for excellent cradil ratings:

i 'There are not i Tot ol very
rated COIPOLAToNS; he Says: Only 1
“of more than 115000 are rted ANAL T

i

- Earon and. Worldeom _w_«_:rii
WOrse, fie Says. L T e
“Companies with excellent credit rat-
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Although i takes a bog

“T try to keep it Teally simple;”

General Electric is AAA. Cocy-Col
another of Balter’s favorite examples,:

ings do not always have Wall Street
elamour, Balter says. '
For example, if you had invested

e over $50 mition.

The same investment in Coke would
have grown to aronnd $24 nifiion.

1 turns.out. Ratter says, that the kind of
investient strategy YOrLY gr;zndm()ther
was advised to ke can work very well
stith : '
Buy solid corspanies and hold.

Holding a stock for 40 years is pa-
tience indeed; “Most people don’t hold
stocks more than 40.weeks,”

Balter earned a degree in mathematics

very-high-
My Idouk

LCC o T fir

$100,600 . “admiitedly-a ot of meney -
e indohnsen $o fohmson i 1964
and held i, the stock vatue today would
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Kaﬁ{,ﬁl'di_;Airporton_Tuesday, Balier also reduces risk in flying.
ok .- The-Cirrus SR-22 has a parachute Lo biing the aircraft o the
SR-22at- groundin event of an emergency.

wsics at the University of Cadifor-
1 Diego, simultaneousiy found-
I-regional airine. which he sold
e he was 340
he moved to Maui, where he
“Wailea Capital Croup and is al-
branch mianager for Linsco/Private
<an independent hrokerage and
WeNL MAEger.
g acknowledges that the investment
\teey he recommends can be difficult
allinvestors, because they have 2
e iversifying sufficiently and 50
make oo many one-sided hets.”

Cny the sther hand, he thinks his strate-
ey works well for retirees who worked
hard and took risks for @ long time, made
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vestingil z_na_n_ugcr?

“Ratters OOk nules that the $1 00.000"

und would be valued at $4.5 miliion 10
day.

The plane with the parachute works,
oo, hie says, So far, three pilots have
pulicd the ripcord on their SR-22s, and
all three landed hard but safely.

from 1964 put into an S&P 500 inles
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